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INVESTMENT MANAGEMENT AGREEMENT
‘|DLC GROWTH FUND
(A Mutual Fund within the meaning of F¥6RGe ¢ use Ffrm= (FEpRE F18) RfETE, 00))

THIS DEED OF INVESTMENT MANAGEMENT (hereinafter referred to as "Agreement’) is
made at Dhaka on this the 11" September of the Christian era 2017.

BETWEEN

IDLC Finance Limited, a Non-Bank Financial Institution, incorporated under the Companies Act
1994 vide Certificate of Incorporation No C-14218/1992 of 1984-1985, dated: 23™ May of 1985
and governed by the Financial Institution Act 1993 having Registered Office at Bay's Galleria (1st
Floor), 57 Gulshan Avenue, Dhaka 1212, Bangladesh, represented by its General Manager and
Head of Consumer Syed Javed Noor hereinafter referred to singly, severally and collectively, as
the “Author” or “Sponsor”, which expression shall, unless it be repugnant to the context or
meaning thereof, include its representatives, corporate successors in interest and assigns as the
FIRST PART.

AND

IDLC Asset Management Limited, a private company limited by shares incorporated under the
Companies Act 1994 vide Certificate of Incorporation No C-127068/2015, dated: 22/11/2015 and
licensed as Asset Manager by the Bangladesh Securities and Exchanges Commission, Dhaka,
Bangladesh under faf¥ v of FRERGE ¢ gIwe 3T (RepE ¥r5) Rfswrm, o003, having its
Registered Office and Corporate Office at South Avenue Tower (5 Floor), Unit No. 502, House
No. 50, Road No. 03, 7 Gulshan Avenue, Dhaka-1212, represented by its Managing Director,
Rajib Kumar Dey, hereinafter referred to as the “Asset Management Company” or “Manager”
which expression shall, unless it be repugnant to the context or meaning thereof, include its

Directors, attorneys, representatives, corporate successors in interest and assigns as the
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WHEREAS, the party of the First Part is a leading financial institution in Bangladesh, engaged in
providing financial solutions to diverse customer segments including corporates, SMEs and retail
with wide network of branches all over Bangladesh and qualified and capable to be the Sponsor

of an Open-End Mutual Fund.

AND WHEREAS the party of the Second Part is an Asset Management Company, engaged in,
among others, asset management business having required capabilities, qualifications and
adequate skills in its concerned fields of activities and is the Asset Management Company or
Manager, as the case may be, of the IDLC Growth Fund by virtue of the Trust Deed drawn by

the Sponsor and the Trustee of the Fund.

NOW THEREFORE, with the intent to manage the IDLC Growth Fund in particular of the Fund
established by the Sponsor of the Fund from time to time for the benefit of the small investors and
the development of Capital Market of Bangladesh as are entrusted to the Asset Management
Company from time to time and in consideration of mutual covenants and arrangement,
hereinafter set forth, it is hereby mutually agreed between the parties hereto as follows:-

(01) The Second party shall design, structure, seek registration and custodial arrangements
and publicly float and manage the Mutual Fund approved by the Trustee under the
Sponsorship of the First Part, in terms of the Trust Deed as per the provisions of the
Fifrefie ¢ aFse I (ASprmm ) Rfewm, 2003,

(02) The Second party shall make public initial subscription offer and subsequent offering of
the open-end Mutual Fund in the Capital Market of Bangladesh on approval from the
Regulatory Authority under the applicable Laws.

(03) The Second party shall be responsible for the management of the Fund with due
approval from the Bangladesh Securities and Exchange Commission (hereinafter
referred as the “BSEC” or “Commission”) and in accordance with the provisions of the

Fund and the ff=en (Rules).

(04) The Second party shall take all reasonable steps and exercise all with due diligence and
shall ensure that the investment of the Fund is not contrary to the provisions of the Trust

Deed and the fafsrer (Rules).
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(05) The Second party shall not undertake any business that may adversely

(08)

(07)

(08)

(09)

(10)
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affect/detrimental to the interest of the Fund.

Any loss or damage or expenses resulting from negligence by the Asset Management
Company or any of their officers or any person delegated/authorized by them, shall not
be met, out of the Trust property.

The Second party shall ensure that no application form, or sales literature or other
printed matter issued to the prospective buyers, or advertisement, or report and or
announcement (other than an announcement of price or yields) addressed to the general
body of unit holders, or to the public, or to the press or other communication media,
is/are issued or published with contents and statement or matter extraneous to the Trust
Deed or Prospectus or Offer Document of any scheme approved by the Commission or
the Trustee, as the case may be, without prior approval of the Trustee and the
Commission.

The Manager shall not acquire any asset for the Fund out of the Trust property, which
involves the assumption of any liability that is unlimited or shall result in encumbrance
of the Trust property in any way.

The Fund or the Manager on behalf of the Fund shall not give any term loan/credit
facilities and/or guarantee the repayment of the same, for any purpose or undertake any
activity which violates any one or more provisions of the faf&==r (Rules).

For securitized debts, debentures, margin or fixed deposits, the accrued interest on such
instruments on the date of valuation shall be taken into account in any calculation of Net
Asset Value (NAV) of such securities in the portfotio of the Fund.

For listed securities, average of the quoted closing market price on the Stock
Exchange(s) on the date of valuation shall form the basis of any calculation of Net Asset
Value (NAV) of such securities in the portfolio of the Fund.
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